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THIS WEEK IN THE MARKETS... 


@ Lead price again lowered Ic. per lb. on wide break in London. 
@ Zinc finally settles at 13'2c. level; U.S. mine output dropping. 


@ NPA reviewing copper supply-price situation; deliveries large. 


COPPER — 24'ec., Valley (foreign 34.746c., ref'y) 


The recent mee ting ol the advisory committee, at which 
the muddled supply-price situation was given a thor- 
ough airing, has brought about a reexamination of the 
entire subject by NPA. So far, however OPS has not 
called a meeting to discuss the price problem 


Chile’s share in total foreign business has moderated 
n recent weeks, which is reflected in slightly lower 
averages. The decline in volume is a natural develop- 
ment, as most of the accumulations have been sold. The 
week's total for all foreign business reported to E&MJ 
was 13,991 tons 


U.S. copper statistics for September placed deliveries 
to fabricators at 134,689 tons, against 127,106 tons (re- 
vised) in August. The September total sets a new high 
for the year. Production of crude and refined showed 
little change, compared with August 


LEAD—lI4c., N. Y. (f.a.s. Gulf 13-13' 2c.) 


Continued pressure on lead in London forced producers 
in this country to again lower their selling basis lc pe 
lb., establishing the market here on the basis of 14 

N. Y., and 13.80c., St. Louis. With the import basis still 
well below the domestic price, notwithstanding a mild 
recovery in London yesterday, buyers here were shy 
Sales in the domestic market for the week dropped t 


3,947 tons, against 4,626 tons in the preceding week 


The severe decline in London, from £111 per long ton 
on Oct. 1 to £8642 bid on Oct. 14 was generally viewed 
as excessive by market authorities in this country, and 
it was felt that selling on the London Metal Exchange 
by the speculative element must have been a factor in 
the proceedings. Yesterday, London steadied, moving up 
to £88" at the first call, equivalent to 
than llc. per Ib 


slightly more 


ZINC—13'2c., East St. Louis (f.a.s. Gulf 12c., nom'l) 


The two-price market in zine vanished completely afte: 
scattered business continued to be placed at l4c. on both 
Oct. 9 and 10. The tonnage sold at the higher level on 
Oct. 9 was too small to influence our quotation. On the 
following day, however, the sales at l4c. resulted in a 
weighted average of 13.625c., basis Prime Western, East 
St. Louis. Over the remainder of the E&MJ week all 
business booked by smelters at a flat price was at 1342c 


Buying interest remained slow. Some business was 
booked at the average for the last half of October 


Output is expected to decline, particularly with both zinc 


and lead down in price. New Jersey Zinc is closing its 
mine in Hanover, N. M., and Kennecott is suspending 
production at two mines in Santa Rita, N. M. Intake of 
ore has dropped in the Tri-State district 

Consolidated Mining & Smelting Co., operating at Trail, 
B. C., has placed some shippers of zinc ore and concen- 
trates on a quota basis 


TIN—$1.21 2, N. Y. 


A report on nationalization of Bolivia's tin mines has 
been submitted to the Government by the committee 
that has been studying the problem. There was no official 
comment. The report is in the hands of the President's 
Cabinet for study 


Patino, in a statement to its stockholders, said recent in- 
formation from Bolivia points to a plan that would leave 
actual operation of the mines to the companies for the 
time being. However, direction of all expenditures would 
be in the hands of Government controllers. Hope lor a 
mutually profitable relationship between Government 
and private enterprise continues 


The London market encountered a squeeze in spot tin 
which sent prices sharply higher 

Correction—Longhorn produced 2,525 tons of tin in Sep- 
tember, and not in August as stated in the Oct. 9 issue 


QUICKSILVER-—$191-$193, N. Y. 


The trade was interested in a re port to the effect that 
India intends to market its surplus supply of quicksilver 
possibly as much as 10,000 flasks. Regular importers say 
that prices named on the Indian metal are too high fo 
large-lot buyers.The metal is said to be of Spanish origin 


The spot market continued tight, with prices largely 
nominal. Quotations on spot and nearby quicksilver con- 
tinued at $191 to $193 per flask. Forward metal was avail- 
able at $187 


SILVER—83'4c., N. Y. (London 73d.) 


The market was steady, with consumption at a fairly high 
level 








IN THIS ISSUE... 

Daily and Average Prices 
Washington Reports (feature) 

U.S. Cobalt Consumption 

Sulphur Industry Sees Ample Supply 
Industry Asked to Push Titanium 








Federated is non-ferrous metals headquarters 
tor the widest variety ot dependable products 


for practical and technical assistance. 


Fedele Mitale Diviwin te 
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Industry Urged to Aid in added that he do 
Developing Titanium hat steel producers ca heir African Bauxite for Canada 


r th 100 ' ) 
Army spokesmen revealed that the : } : shipment of bauxite fr 
military is absorbing about 90 of the 
these ore can tx 


ountry s current production of metallic x 
without detriment 


titanium, At a symposium on the metal 

held in Watertown, Mass., on Oct. 8, it mem i 

was estimated that production in 1952 ° ‘ ginn 

may reach 1,400 tons, which compares no approximately 10,000 

with 500 tons produced in 1951. Output Sulphur Industry Calls for every ten days, or 50,000 tons in wh 

is expanding steadily and should rise to End of Use Restrictions remains of the 1952 shipping season 

3,500 tons in 1953 The Native Sulphur Industry Advisory During 1953, the African subsidiary of 
Consumption of titanium for strategic Na- Aluminium Ltd., Bauxites du Midi, ex 





Committee has recommended to the 
tional Production Authority that the 
sulphur order M-69) be modified to 
eliminate present use restrictions, Re- 


purposes is expected to expand rapidly pects to ship 300,000 tons of bauxite 


However, Government officials are urg- Completion of the bauxite mining and 
ing that civilian applications be given beneficiating facilities at the African 
more headway to better cope with the 
practical problems encountered in fab- 


ricating the new metal 


porting requirements could be retained property is the culmination of two year 


: : anbehe 
spokesmen for the industry said of construction work under primitive 
It was also recommended that NPA 


request the Office of Price Stabilization ° 


tropical conditions 
Broader consumer acceptance is es- 


sential to expand production and lower : > taba 7 
prices appreciably from prevailing lev- re penny cl sac ty le cae New NPA Metal Division 
els. Titanium sponge metal, expected to 
drop in price next year, continues at $5 
a pound, Ingot and forged sections are 
quotable at $6 to $10 a pound, with sheet 
and strip at $15 and upward 

Scrap returns at present are too high 
it was said. Present methods of fabricat- 
ing ingot yield almost 50% scrap 

Though optimism over the future of 
the metal continues, T. W Lippert, of 
the Titanium Metals Corp. of America, 
believes that the industry may have to 
face another five or ten years of troubled 
times in establishing a prominent place 


sources of supply The Tin, Lead and Zinc Division has 
In view of an improved sulphur sup been combined with the Miscellaneous 
ply, the industry holds that controls no Metals and Minerals Division, National 
longer are necessary Production Authority. Erwin Vogelsang 
One member of the group declared director of the Tin, Lead and Zinc D 
that if controls are not removed it will sion, has been named to head the new 
be necessary for his company to curtail division 
output in order to reduce stocks to make William A. White, Sr., former director 
way for new mines coming into produc- of Miscellaneous Metals and Minerals, is 
tion returning to industry, taking up his po- 
NPA estimated sulphur consumption sition at the Danbury News-Times Co 
for 1952 at 6,090,000 long tons and a rep- Edward W. Greb, former head of the 
resentative of the Bureau of Mines esti- Salvage Division, has been named pro 
mated total supply at 6,524,000 long tons gram executive for salvage in the new 
indicating a 434,000-ton increase in sul- division 





for the metal 
- 


Menominee Ore for Inland Cobalt Consumption in the United States 


Iron ore mining on the Menominee (Bureau of Mines) 
Range of Michigan has a bright future, 
unclouded by threat from foreign ore 
imports or the development of low 
grade processing in Minnesota, Philip 


Greater consumption of cobalt in cobalt-chromium-tungsten-molybdenum alloys 
in July reversed the downward trend in use that had persisted for four months 
Consumption in July totaled 645,806 lb. against a peak of 1,069,308 |b. in February 
Consumption of cobalt in the seven months ended July averaged 802,363 |b. a month, 


D Block, Jr., vice president of Inland which compares with 827,749 lb. a month during all of 1951. Use in Ib. of Co 
Steel Co., declared at a luncheon fol- 
March April May June July 


lowing the “christening” of the com- —_ _— 
pany’s new mine at Crystal Falls. Alfred Metal 711.636 3.748 SBBIMT | 424,156 482.113 
J Ca head of tniend’s Oxide 33,020 214 32,651 31.657 26.584 
yia, head of iniand ss iron ore min- Cobalt-nickel compound 
ing department, was guest of honor Ore and alloy ‘ 188 267 268 287 183 
Mr. Block expressed the belief that Purchased scrap 18,149 120,182 125,994 96.834 81.050 80,926 
other steel companies will expand their Salts and driers 20.000 __ 60,000 __ 50.000 __ 71,000 __— 60,000 44,000 «56,000 
operations on the Menominee Range Total 842,128 1,069,308 924,026 2: 581.150 645.806 
since the industry has learned to handle Stocks of cobalt held by industrial consumers in the United States on July 31 
ores of high phosphorus content. He totaled 1,328,614 lb., against 965,971 Ib. as January ended. 
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ORES 
Chrome-lron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


92 Liberty St., New York, N. Y 


PHONES Re 27-3482 CABLES: NAMINASCOR 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


3 ASTOR STREET 


NEWARK 5 NEW JERSEY 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 
AL*/MINUM—Per Ib., base price, f.o.b. 
hipping point: 30 ib. ingot, 99 plus 
20c., in pigs, 19c., effective Aug. 4 


Base prices on aluminu 


ngot 


gher purity: 99.75 20éc.; 99.8%, 21« 
99.85 22c.; 99.9 Z3c 
INTIMONY ~—Per |b., 994 

Domestic 
Boxed (a Bulk ‘b 
New York Laredo 


4170 > OK 


grade 


Domest 


424 > On 
42 470 9 Onn 
H 

42.470 + 000 
42 470 > On 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH -—Per Ib., in ton lots, $2.25 
CADMIUM~—Per lb., delivered 
Commercial Special 
Sticks (a) Shapes 
> > 


oo 


a) Special shapes to platers 
CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM —Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per lb. (Us- 
ually sold as chrome-metal.) 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 |b 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect. 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM ~ Per lb., $340 


INDIUM —Per oz. troy, 99.9 percent pure 
$2.25 
IRIDIUM—Per oz. troy, $200 


LITHIUM--Per lb. 98%, $9.85@$11, de- 
pending on quantity 


MAGNESIUM ~—Per lb., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le. 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, l.c.l. 344c 


MANGANESE ~ Per lb., delivered, 96° 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per Ib., f.o.b. Knoxvill 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, 30c 
MOLYBDENUM~—Per I|b., 99 percent 
$3.00 
NICKEL—Per Ilb., electrolytic cathodes 
f.o.b Port Colborne, Ont., contract price 
564c. U.S. import duty included. Nickel! 
oxide sinter, 523c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff 


OSMIUM~ Per oz., $200, nominal 
PALLADIUM~—Per oz. troy, $24 


PLATINUM ~ Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 





MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17,N.Y. 
Tel. Le 2-9045 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Ccncentrates to Buyers 
Specifications * Tungsten Solts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

. 


233 BROADWAY 


° ' en 


NEW YORK 7, N.Y 


WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 
FORMERLY WAH CHANG TRADING CORP 
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QUICKSILVER — Per flask of 76 Ib, 
$19L.@$193 

RADIUM — Per mg 
$20@$25, as to quantity 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $90@$93 
SELENIUM — Per ‘b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure, 
SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 

SODIUM —Per Ib. carload lots, in 
drums, 164c.; less than carload lots, 17c 
TANTALUM —Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business 

TELLURIUM — Per Ib., $1.75 
THALLIUM — Per Ib., $12.50. 
TITANIUM — Per lb., 99.3% plus, $5 
TUNGSTEN - Per lb., 98.8 percent min- 
imum 1,000 lb. lots, $6.00. Hydrogen 
reduced tungsten, 999 percent plus 
$7.75. Ceiling prices 
ZIRCONIUM — Per lt 
$8, according to quantity 


radium content, 


powder, $7 to 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib, unless otherwise stated 
INTIMONY ORE-—Per unit of antimony 
ontained, 50 to 55 percent, $2.50@$2.60 





International Minerals 
and Metals Corp. 


| Broodwoy, N.Y. 4 Cable METMINCO. NY 
Phone: Digby 4-286) 


BUYERS OF: 


@ All Grades of Copper-Bearing 
Materials 


@ Light and Heavy Brass 

@ Light Copper 

@ Heavy Copper, Wire and Cable 

@ Auto Radiators 

@ Copper Ore 

© Matte and Bullion 

For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, L.1,N.Y 

Douglas, Arizona El Paso, Texas 


Also BUYERS of: 


@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to National Zinc Co. 
Inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 























E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES 
MANGANESE ORES 


IRON ORES 














58 to 60 percent $2.60@$2.70; 60 to 6 
percent, $3.00@$3.25 


BERYLLIUM ORE —Per unit of BeO 
contained 10 to 12% f£o.b. mine, Colo- 
rado, nominal. North Carolina, nominal 

Imported ore, per unit of BeO, cif 
US. ports, basis 10% $38.50; 11% $39.50 
12% $40.50 


CHROME ORE-Per long ton, dry basis 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila., Balt., etc 


Indian and Rhodesian 
in CreOs, 3 to 1 ratio 
lump (b) $44.00@ $46 00 
48% CreOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% CreOs, no ratio b) $32.00 @$33.00 
South African (Transvaal) 


48% CreOs, no ratio $34.00 @$35.00 
44% CryOs, no ratio 27.00 @ S28 


48% CryOs3, 3 to 1 ratio, lump 
Brazilian 

44% CryO;, 25 to 1 ratio, lump 

(a) Nominal 


$55 @ $56 


a)$32.00 
(b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont 
depending on grade 


MANGANESE ORE - Fair inquiry for 
high grade ore at unchanged price 
Other material moving siowly at prices 
subject to negotiation 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. U.S 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US 
ports, duty extra 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b 
mines 


TANTALUM ORE ~ Per |b, TagOs, $2.50 
and up for 56@60% concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.ob. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb.. minimum 94% concen- 
trate, 7@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
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good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@ $54.00 a short 
ton unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen 
trate, $65 per unit, fob mine 

London quotes 425s. per long ton unit 
of WOs, c.if. U.K. ports 


VANADIUM ORE ~— Per |b. VQ» con 


tained, domestic, 3lc., fab. mine 


ZIRCON ORE (sand) —Per long ton 
cif, Atlantic seaboard 
percent ZrOs, $42.@$43 


minimum 65 


BUYERS; SMELTERS 
and REFINERS of... 


Gold, Silver. 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 




















Phelps Dodge Corporation 


COPPER 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 


TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 








Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 30éc 


FERROCOLUMBIUM — Per ib. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
7&@82% , $225, seaboard 


FERROMOLYBDENUM, Etc. — Per |b 
of Mo contained, f.o.b shipping point 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON — Per Ib. of contained 
Si, Eastern zone: 50% grade, 1240c.; 
75% grade, 15.60c.; 90% grade, 17c 


FERROTITANIUM — Per ib. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per |b, of W con- 
tained, 75@80 percent W, $4.85. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 

low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE ~— Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, 65@68% Mn, max. 14% C, 11-4c. 


SPIEGELEISEN — Per gross ton, 19 to 
21% grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib, bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 


U.S. Lead Consumption 


Domestic consumption of lead (pri- 
mary and secondary) totaled 85,200 tons 
in July, against 87,158 tons in June and 
a monthly average of 88,029 tons for 
the seven months ended July, the Bu- 
reau of Mines reports. Compared with 
1951, consumption in the current year 
has dropped about 11 

Of the total quantity used in July 
about 73% was consumed in the manu- 
facture of metal products, 13% in pig- 
ments, 12% in chemicals, including tet- 
raethy! fluid, and 2% in miscellaneous 
and unclassified products 

Manufacturers of storage batteries 
consumed 29,446 tons of lead in July, of 
which 16,048 tons was antimonial lead 
and 13,398 tons oxides 

Total lead stocks in the hands of con- 
sumers as July ended came to 132,146 
tons, which compares with 116,247 tons 
a month previous 
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WASHINGTON REPORTS 





(A regular feature appearing once each month) 


A NEW DEMOCRATIC ADMINISTRATION would fight 
hard for stand-by controls on prices, wages, and mate- 
rials. On the production side, special priority and direc- 
tive authority would be wanted after CMP folds July 1 
to protect outstanding deliveries of military goods ($88- 
billion worth still on schedule, $28-billion still to be 
ordered) 
along with this one, too 


The Republicans could be expected to go 


NO MATTER WHO WINS in November, there's going to 
be a change in emphasis from “production” to “distribu- 
tion” in government-business relations. The first sign 
last month's creation of an office of distribution in the 
Commerce Department. It’s strictly a paper outfit right 
now, but will take on more standing as NPA withers 


away 


THERE'S LITTLE LIKELIHOOD FOR COPPER price 
decontrol before the present controls law runs out 
April 1. NPA and DMPA are all for it. But OPS, which 
has the big say, and is decontrolling other products right 
and left, firmly says no on copper. OPS’ reasoning: (1) 
Copper’s too basic a material to be decontrolled right 
now; (2) Supplies are still not plentiful enough to have 
much downward pressure on prices 


THE LEAD MARKET can expect little support from gov- 
ernment stockpile buying from here on out. The military 
stockpile has already reached its goal, and GSA may 
not even buy the 4,000 tons that’s shy of the “civilian 
stockpile” objective 


STOCKPILE GOALS have been reached for 18 of the 52 
metals and minerals on the Munitions Board's list. Ship- 
ments must still be made on five of these; the others are 
already on hand. The board is going all out to keep 
names of commodities secret partially for security 
purposes, primarily to avoid charges of influencing the 
market 


THE TIN REPORT of the U.S. mission to Malaya (Nov 
1951) will finally be out in about a month. Its official 
task was to not determine whether a tin cartel exists 
But its authoritative story on tin marketing in Malaya 
the first of its kind, will probably deflate much of Sen- 
ator Lyndon Johnson's well-publicized cartel charge 


ALUMINUM PRODUCTION LOSSES will! exceed 73,000 
tons, due to the drought-induced power shortages in the 
Tennessee and Columbia Valleys. This may push back 
aluminum decontrol to July 1953. Original loss estimates 
were less than 50,000 tons, which the government had 
said would affect only stockpiling, not industrial alloca- 
tions 


POSTPONEMENT OF BOLIVIA'S TIN NATIONALIZA.- 


TION decree may mean some sort of compromise is in 
the air. There's much talk about creation of a joint gov- 
ernment-private producer corporation in Bolivia to run 
the tin mines, the government holding the majority of 
the stock 

This would make it seem that Estenssoro now accepts 
the principle of paying compensation to expropriated 
mine owners. Since nationalization is a burning issue 
all over the world, this could set an important precedent 

Bolivia's mine owners are pessimistic, however. They 
fear that any compensation would be cancelled out by 
trumped-up, government-claimed debts on unpaid 
taxes, unpaid social security payments, and back pay to 
workers under new minimum-wage laws 


NO FIRM PROPOSALS for participation in DPA’s third 


round of aluminum expansion have yet been made by 
domestic non-integrated producers. This might bring on 
negotiations with Alcan again, for the Munitions Board's 
increased aluminum requirements are supposed to be 
met hastily 


TITANIUM’S EXPANSION GOAL will be boosted by 


DPA to at least 22,000 tons a year by 1956 from 10,000 
tons by 1955. The Munitions Board recommended an 
increase to 35,000 tons. DMPA'’s two existing contracts 
(with DuPont and Titanium Metals Corp.) call for an- 
nual output of 7,200 tons in 1954. Negotiations are being 
conducted with at least two other titanium producers 
now only in pilot-plant operation, for commercial-scale 
production. Among the big prospects: Kennecott Cop- 
per, Union Carbide and Carbon, Dow, and Monsanto 


DIAMOND CRUSHING BORT supplies will be in balance 


with demand this year for the first time since pre-Korea 
Consumption will hit almost 9 million carats, a 1-million 
boost over 1951. Last year’s consumption exceeded im- 
ports and domestic reclamation by about 500,000 carats 
But the outlook still isn't bright. Reasons: growing 
tungsten-carbide tool requirements, continuing depen- 
dence on foreign bort supply sources, low private bort 
inventories, stockpile needs 

NPA is pushing bort salvage by diamond grinding wheel 
users and substitute grinding processes. Big progress is 
being made with an electrolytic process, which needs 
little bort. Buick and Ford Motors are already using 
electrolytic grinding wheels. 


SULPHUR IS ANOTHER STRATEGIC MATERIAL in 


balance for the first time since pre-Korea. NPA esti- 
mates 1952 consumption at 6 million long tons, supply at 
6.5 million tons. The 1953 outlook is for 6.6 million tons 
consumption, 7 million tons supply 


Zinc Oxide in August 


Production of zinc oxide in August 
totaled 13,378 tons, up 8% from July, 
according to the Bureau of Mines. Pro- 
duction averaged 14,096 tons a month in 
the Jan.-August period 

Shipments in August amounted to 17,- 
408 tons, against 16,783 tons in July and 
a monthly average of 14,863 tons in the 
eight months ended August. 

Stocks of zinc oxide in the hands of 
producers at the end of August totaled 





21,280 tons, against 25,310 tons a month 
previous and 27,423 tons at the begin- 
ning of the year 

« 


U.S. Mine Production of Lead 


Mine production of recoverable lead 
in the United States was 29,649 tons in 
August, the Bureau of Mines reports 
Output was slightly less than in July, 
and 12% below the Jan-June monthly 
average 
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Production in the Tri-State region 
continued to decline because of the drop 
in metal prices. Production from the 
combined western states increased 7% 
to 17,778 tons. Output at some of the 
important properties in Utah, Arizona 
and Montana more than offset the effect 
of strikes at two producing units in 
Utah 

The San Xavier mine, in Arizona, one 
of the largest producers in the state, 
has closed down 





Rolled Metals, Etc. 


BRASS — Cents per It base prices 
j Sheet Wire Rods 
Yellow Brass 40.17 4046 2033.85 
Best quality brass 41.35 41.60 41.04 
Red brass 80% 42.54 42.63 42.03 
Red brass 5% 43.10 43 39 42.79 
m'l bronze “4.38 4467 “or 
jing metal 45.15 45.44 “su 
| a) Free cutting 


CADMIUM — Per lb. Special shapes, to 


ZINC OXIDE corres 3 
. 
AD IUM COPPER — Per |b. Sheets, over 20 in 


wide, 4552c., rolls 20 in. and under, 


413.55c Wire, bare, carload lots, f.o.b 

P y mills 32.92c 
LEAD SHEETS — Per Ib., full rolled, 

| 140 sq. ft. 19 
4 | MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 


rolled strip, 634c. Rods, hot-rolled 584c 





NICKEI Per lb. (base prices) sheets, 
& T J oO s E P H cold-rolled, 77c.; rods, hot-rolled, 73c 
ag NICKEL SILVER —Per lb., sheets, 10 
| percent, 51.96c.; 18 percent, 55.08c.; wire 
LEAD COMPANY and rods, 10 percent, 53.73c.; 15 percent 
57. 36c.; 18 percent 60.77c. 
The Largest Producer of Lead in the United States PHOSPHOR BRONZE — Per lb., sheets, 


} percent tin, 64.60c.; wire and rods, 5 


250 PARK AVE.:- NEW YORK 17 | percent 64.96c.; 10 percent 72.57¢ 


TEL. ELDORADO 5.3200 ZINC — Per lb., carload lots, f.o.b. mill 


eet 23 bb Ole. 








leper 1 
i < < lepe Ins 


ZINC DIE-CASTING ALLOY — Per Ib., 


a t ivered, 18« 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, minimum 99 percent 


Per lb, 54c., in barrels carload lots de- 


| livered 
COBA_T OXIDE —Ceramic grade 72 
to 734% Co, $1.82 per Ib. east of Missis- 


sippi, and $1.844 per lb. west of Missis- 


sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per Ib., in car- 
load lots, 8.95@9.95c., large or small 
crystals, fob. N.Y 

GERMANIUM OXIDE Per lb., $142 


Quotations on netallic minerals 


Aluminum Import Corp. 
The A num Imy t Cc 


L hile Lpothers. Spc. 


NEW YORK 5, N. Y. 1s Donndeal Tomes 


| States 1 


Rhodesia’s Copper Output 


Production of 


Cables PHIBRO. N.Y 


ide copper in Rho- 
desia during August was 29,426 tons, 
against 32,481 tons in July, the Ameri- 
can Bureau of Metal Statistics reports 
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E&MJ QUOTATIONS 





— ELECTROLYTIC COPPER™ 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


oo FE 








TIN 
99% (a) 
New York 


Straits 
New York 


New York 


LEAD 
East 


St. Louis St. Louis 





35.125 
34.975 
34.250 
34.225 


24.200 
24.200 
No Market 
Holiday 
24.200 
24.200 


11 


14 
15 


120.500 
120.500 
120.500 
Holiday 
120.500 


121.500 
121.500 
121.500 
Holiday 
121.500 
121.500 120.500 


15.000 
15.000 
15.000 
Holiday 
14.000 
14.000 


14.800 13.500 
14.800 13.625 
14.800 13.500 
Holiday Holiday 
13.800 13.500 
13.800 13.500 





Averages 24.200 


calendar week ended 


121 500« New York 


The above quotations are our appraisal of the 
major United States markets. based on sales report 
ed by producers and their agencies. They represent 

received by producers for the product 
reduced to the basis of cash, New York or 
S, as noted. Prices in cents per pound 
eed and zinc quotati based on 
sales for both » t and future deliveries; tin quo 
tetions are for pr pt delivery only 

In the trade tomestic »pper prices are quoted 
om a delivered basis, that is, delivered at consum 
ers’ plants. As delivery charges vary with the dest 
mation, the figures shown above are net prices et 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300: per pound above 
refinery basis 


Average prices for 
34.721 Straits tin 


ns ere 


Note 


121.500 120.500 
(a) Nominal. Quotation for tin content 


ll are: Domestic f.o.b 
15.167¢.; St 14.967c 


Oct 


lead 


copper 
Louis lead St 
Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboerd. On fas transactions 
we deduct 0.075c. for lighterage, et 0 arrive at 
the f.o.b. refinery quotation 
Quotations for copper are for ordinary 
wirebars and ingot bers. The premiums 
jal shapes. effective in x nstances on deliver 
beginning Jen 1, 1951. are Standard ingots 0 12° 
per pound, slabs, 0.375c. and up, cakes 0 425c. and 
depending on weight and dimensions, billets 
and up. depending on dimensions and qua 
Discount om cathodes 0.125c. to 0.15c. per 
pound 
Quotations for sinc are for ording -y Prime West 


forms of 


on spe 
es 


14.600 


refinery 


14.400 13.525 


f.o.b 


silver 


refinery, 
83.250c 


24.200 
Louis 


export copper 
zinc, 13.558c.; and 
ern brands Premiums obtaining over Prime Western 
sine in the East St. Louls market on the following 
eredes, in cents per pound: Selected 0. 10 Bras» 
0 2% Intermediate. 0 Sc High Grade strx 
contract, delivered in the East and Middle 
ommands « premium of 13 per pound 
the East St. Louis basis for Prime Western, on 
High Grade the premium or differentia! is 
effective Jan. 1. 1951 
Quotations for lead ere for the common grede 
nd are based on sales of domestically refined mete 
sold to domesti consumers. The differentia! 
sales in the Chicago district is 15 points under New 
York; for New England edd 7% points to the New 
York basis Corroding grade is @ premiur 
ymmon lead of 10 points 


per pound 


on 


ommar 


ver 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetica! 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, 


Sterling 
Exchange Silver 
“Checks” New York London 


Oct 


Gold 
London 


Handy 


ported by 
c ad in ores 





9 279.000 83.250 73.000d 
10 279.000 83.250 73.000d 
ll —______. Not Quoted 
13 Holiday Holiday 73.000d 
14 279.000 83.250 73.000d 
15 279.000 83.250 73.000d 


in 


troy 


silver-bearing matertais 
fractions of « cent per 
determined by Handy 

basis of actual sales of ber silver 


248s 
248s 


The dally New York silver quotation re 
& Harman ts for silver 
and other unrefined 
cents 
vunce. It ts 
& Harman on the 
999 fine 


and Sterling Exchange 


foreign silver, the quotation aiso applies 
to domestic silver if such silver enters the 
New York market 

The Treesury’s purchase price of new! 
mined domestic silver was established et 
90.5c. per troy ounce, 1000 fine. effective 
on July 1. 1946 under an amendment t& 


and 


248s 
248s 
248s 





Averages 279.000 83.250 


in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers. and is usually 
one quarter cent below the price peid for 
such bar silver. this reduction being «) 
lowance to such suppliers for carrying. 
delivering, and marketing. In eddition to 


the Silver Purchase Act of July 6 

London silver quotations are in pence 
per troy ounce. basis 999 fine 

Leadon gold quotations are per troy 
ounce, besis 1000 fine 

Sterling quotations in cents, represent 
the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 


Week Ago 


Month 


Net Change 
in Year 


Year 
Ago 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) .. 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 

E&MJ Index of Nonferrous Metal Prices (b) 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


223 (Sept.) 
178.56 (Sept.) 


102 
2,121 
138,001 
7,324 
$42,999 
191 

178 


105.8 
2,197 
139,160 
7,665 
$51,097 


(a) 106.6 
(a)2.215 
(a) 143,234 
7,624 
$48,062 


+40 
+162 
+ 24,692 
7,155 +510 
51,306 $209 
218 +§ 
186.15 7.59 


1018 
2,035 
114,468 





lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended October 4, 1952, 
was 1414c. (US) per pound, f.o.b, re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 


mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent 


Actual pa 
ury for go 
concentrate 


ent by the United States Treas- 
in imported and domestic ore or 
is at 99.75 percent of the price 


quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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London Standard Tin 
Standard tin on the London 
Exchange, first session, per long ton 


Meta! 


Standard Tir 
Spot 1M 


971 ‘ 
geo ‘ 











ELECTROLYTIC NEC* CCC* 
FIRE REFINED CFR* 


% REG. U. S. PAT. OFF. 





99.99 + % ELECTRIC* 
HIGH GRADE ELECTROLYTIC 


NODULIZED MANGANESE ORE - FERROMANGANES 
CADMIUM - SILVER - BISMUTH - INDIUM 
Arsenic - Palladium - Platinum - Selenium - Tellurium - Vanadium 


A acon pA 


from mine to consumer 


SNGOSTNA SN133 we 


25 Broadway, New York 4, N. Y. +> Subsidiary of Anaconda Copper Mining Company 


COMMON DESILVERIZED ILR* 


STANDARD 
GRADE 


$2250 .. 


‘a 








Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 18) @19% 
Heavy copper & wire, mixed 174@17% 
Light copper 16@164 
No. 1 composition 183@188 
Composition turnings 174@179 
Cocks and faucets 1630164 
Light brass 94@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@134 
Auto radiators, unsweated 14@14) 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass 158@16 
New soft brass clips 17@174 
Cast aluminum, mixed 78@8 
Aluminum crankcases 74@79 
Aluminum clips, new soft 10@104 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@8 
Aluminum turnings, clean 5 
Zine die cast, mixed 44@5 
Zine die cast, new 664 
Old zine 5@54 
New zinc clips &@S4 





SHARP — GRANULAR — SIZED 
TON & CARLOAD LOTS FOR SALE 
Inquiries Invited 
FSS706, EAM) Metal & Mineral Markets 

330 W 42nd St New York 36. N 








Soft or hard lead ll@il 
Battery plates 606 
Babbitt mixed 13)@14 
Linotype or stereotype 13413 
Electrotype P| 12 
Solder joints close cut 20020 
lock tin pipe 1.0001.10 
No. 1 pewter 7580 
Autobearing babbitt 6062 
Mone! clips, new 2830 
Mone! sheet, clean 2830 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nickel anodes, cast 35@38 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No 2 heavy copper and wire, 17%c.; 
Light cc pper, 164c.; refinery brass, 17ic 

. 


Tri-State Concentrates 
Joplin, Mo., October 11, 1952 
Blende 


Prime coarse (jig and table 60 
Fiotation, 60% zinc 


Per Ton 
zinc) $92.50 
$92.50 


Galena 
ym, 80 lead Sige io 


Sales Head of Sipi Metals 
Maury E 


general sales manager of Sipi Metals 
Corp., Chicago smelters of nonferrous 


Lippert has been named 


ind warehouse distributors of 


nolds aluminum ingot 
o 
Secondary Zinc in June 


Recovery of secondary zinc in products 
ned from zinc-base scrap in June 
estimated at 8,939 tons, 22 below 

May and the lowest monthly rate since 
September 1949, the Bureau of Mines 

ports. Redist accounted 
or 3,811 tons, remelt spelter 222 tons, 
and remelt die-cast slab 709 tons. The 
quantity of zine dust produced was 1,350 


lled slab zinc 


ipts of purchased zinc scrap and 


lues totaled 13,338 tons in June 
Stocks in the hands of consumers to- 
taled 24,413 tons as June ended, which 
compares with 24,746 tons a month pre- 
vious 


Official London Prices 

The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 


Per Long Ton 

Copper £ s 
Electrolytic, high conductivity. .285 0 
Fire refined, high conductivity 285 
Fire refined, high grade 
Fire refined, min. 99.7 percent 
Fire refined, nm 992 percent 
Zine effective Oct. 9) 
Foreigr ob.) duty paid 
Domestic (G.o.b 
Prime Western am 
Refined and electroly 


M m 99.99 percent 
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every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 


— 





AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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Gold Silver 
Lead  .. a Zinc 
Bismuth ja Cadmium 
Arsenic ie Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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